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indexed. Not illustrated. 1841 Excerpt: . . . 1. II possessed of small
capital, upon the security of responsible persons, that much of
the prosperity of Scotland has originated. The practice is
capable of abuse when it interferes with the maxim, which
presents Banks advancing capital to their customers, but, it may
be observed, that the possession of character, prudence, and
skill, is often a better guarantee to the creditor than the
possession of capital, which may be injudicously managed, and
finally lost; that, after all, the test of sound banking is the
judicious use of capital, by loans to such persons as will employ
it, so that it may be reproduced with profit; and that a
knowledge of circumstances may render at times the strict
application of a general rule unnecessary, although it may be
kept in view amongst other considerations. Under the check of
responsible securities, this system has worked well,...
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The ebook is simple in go through safer to understand. I could possibly comprehended every thing out of this
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